
 
 

Infineon Technologies AG 

Neubiberg, Deutschland 

(ISIN DE0006231004 / German Securities Code (WKN) 623100) 
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The following is an English-language translation of the Rights Offering. The German language Rights 
Offering is expected to be published on July 17, 2009 in the electronic version of the German Federal 
Gazette (elektronischer Bundesanzeiger) and in the Börsen-Zeitung:  
 
Rights Offering 
On February 15, 2007, the general shareholders’ meeting of Infineon Technologies AG, Neubiberg, 
Germany (the “Company ”) resolved on the establishment of an authorized capital, authorizing the 
Management Board, with the consent of the Supervisory Board, to increase the share capital until 
February 14, 2012 in one or more steps, through the issue of new registered no par value shares by up to 
e224,000,000 against contributions in cash or in kind (the “Authorized Capital 2007”, registered in the 
commercial register of the Local Court of Munich (the “Commercial Register”) as Authorized Capital 
2007/I). The resolution regarding the establishment of the Authorized Capital 2007 was registered in the 
Commercial Register on March 28, 2007. On February 12, 2009, the general shareholders’ meeting of the 
Company resolved on the establishment of an additional authorized capital, authorizing the Management 
Board, with the consent of the Supervisory Board, to increase the share capital until February 11, 2014 in 
one or more steps, through the issue of new registered no par value shares by up to e450,000,000 against 
contributions in cash and/or in kind (the “Authorized Capital 2009/I”). The Authorized Capital 2009/I was 
originally resolved on by the Company’s shareholders’ meeting as “Authorized Capital 2009/II”. After the 
general shareholder’s meeting of the Company on February 12, 2009 rejected, inter alia, the 
establishment  of the original authorized capital 2009/I, the Executive Committee of the Supervisory Board 
resolved to amend the wording of the Company’s articles of association (the “Articles of Association”) 
pursuant to Section 10(4) of the Articles of Association to reflect the rejection of the original authorized 
capital 2009/I by means of renaming the Authorized Capital 2009/II as Authorized Capital 2009/I. The 
resolution regarding the establishment of the Authorized Capital 2009/I, as amended by resolution of the 
executive  committee of the Supervisory Board on April 2, 2009 was registered in the Commercial Register 
on April 28, 2009. 
 
On July 9, 2009 the Management Board resolved, with approval of the Supervisory Board, to increase 
the share capital of the Company by way of complete recourse to the Authorized Capital 2007 and the 
Authorized Capital 2009/I from € 1,499,484,170 by up to € 674,000,000 to up to € 2,173,484,170, by 
issuing up to 337,000,000 new registered no par value shares, each representing a notional amount of  
€ 2.00 in the share capital, against contributions in cash (the “New Shares”). The New Shares are issued 
at the minimum issue value of € 2.00 per share and carry full dividend rights for the fiscal year 2008/2009. 
Pursuant to Section 4(2)(a) and (10) of the Articles of Association, the shareholders’ subscription rights 
were excluded for the fractional amount of up to € 7,562,592 which amounts to up to 3,781,296 New 
Shares (the “Fractional Amount”). Credit Suisse Securities (Europe) Limited, London, United Kingdom 
(“Credit Suisse ”), Deutsche Bank Aktiengesellschaft, Frankfurt amMain, Germany (“ Deutsche Bank”) 
and Merrill Lynch International, London, United Kingdom (“Merrill Lynch” and together with Credit Suisse 
and Deutsche Bank the “Joint Bookrunners”) and Citigroup Global Markets Ltd., London, United 
Kingdom (“Citi”) and together with the Joint Bookrunners, the “Underwriters”) have agreed, pursuant to 
an underwriting agreement dated July 16, 2009 (the “Underwriting Agreement”), to (i) offer the New 
Shares to the shareholders of Infineon TechnologiesAG, with the exception of the Fractional Amount, 



subject to the conditions stated below under “ — Termination of Rights Offering”, at a ratio of 9:4 by way of 
indirect subscription rights, (ii) subscribe for the New Shares for which subscription rights have been 
exercised and (iii) allot to the shareholders the shares subscribed in accordance with the exercise of their 
subscription rights after the registration of the consummation of the capital increase in the Commercial 
Register. 
 
The New Shares, excluding the Fractional Amount, are being offered to the shareholders at a ratio of 
9:4 at the Subscription Price of € 2.15 per New Share. The registration of the consummation of the capital 
increase from the Authorized Capitals 2007 and 2009/I has not been effected yet. The consummation of 
the capital increase relating to the New Shares subscribed for under the Rights Offering is expected to be 
registered in the Commercial Register on August 6, 2009.  
 
The subscription rights under the Company’s existing shares, which are all held in collective custody, 
will be automatically credited to the depository banks on basis of the state as of the evening of July 17, 
2009 by Clearstream Banking AG, Neue Börsenstrasse 1, 60487 Frankfurt am Main (“Clearstream”). 
 
To avoid exclusion of the exercise of their subscription rights, we request that our shareholders 
exercise their subscription rights in the New Shares during the period 

 
from July 20, 2009 up to and including August 3, 2009 

 
(the “Subscription Period”) through their respective depository bank at the German branches of 
Deutsche Bank AG as subscription agent during regular banking hours. Subscription rights that are not 
exercised in a timely manner will lapse and become worthless. 
 
In accordance with the subscription ratio of 9 : 4 shareholders can subscribe for 4 New Shares per 9 
existing shares of the Company at the Subscription Price of  € 2.15 per New Share. 
 
Subscription Price 
 
The subscription price per subscribed New Share amounts to € 2.15 (the “Subscription Price”). The 
Subscription Price is payable no later than August 3, 2009. 
 
No Trading of Subscription Rights on the Regulated Market 
 
Infineon Technologies AG and the Underwriters will not initiate trading of the subscription rights (ISIN 
DE000A0Z2227 / German Securities Code (WKN) A0Z222) on the regulated market of the Frankfurt Stock 
Exchange or any other German stock exchange. Accordingly, subscript ion rights cannot be purchased or 
sold on the regulated market of a stock exchange. However, subscription rights are transferable. No 
compensation will be paid for unexercised subscription rights. Upon the expiration of the Subscription 
Period, unexercised subscription rights will lapse and become worthless. Starting July 20, 2009, the 
Company’s existing shares (ISIN DE0006231004/ German Securities Code (WKN) 623100) will be traded 
on the regulated market (regulierter Markt) of the Frankfurt Stock Exchange without subscription rights (ex 
rights). 
 
Termination of Rights Offering 
 
The Underwriters reserve the right to terminate the Underwriting Agreement or extend the completion 
of the Rights Offering upon the occurrence of certain circumstances. These circumstances include, but are 
not limited to, (i) the Company’s failure to provide certain legal opinions, (ii) amendment, withdrawal or 
termination of the Investment Agreement between the Company and the Backstop Investor (See 
“Backstop Arrangement”), and (iii) the non-occurrence of other conditions precedent. The Underwriters are 
further relieved of their obligations if the consummation of the capital increase relating to the New Shares 
subscribed for under the Rights Offering is not registered in the Commercial Register by August 6, 2009 
and the Underwriters and Infineon Technologies AG fail to reach an agreement on a later deadline. 
 



In the event of a termination of the Underwriting Agreement prior to the registration of the consummation 
of the capital increase in the Commercial Register, the subscription rights will lapse and become 
worthless. Any investors who purchased Subscription Rights would suffer a loss in this case. To the extent  
the Underwriters terminate the Underwriting Agreement after the consummation of the capital increase is 
registered in the Commercial Register, any shareholders who exercised their subscription rights will be 
able to purchase the New Shares at the subscription price. 
 
If the Underwriters terminate the Underwriting Agreement after the Rights Offering is completed,  
which they can do even after delivery and settlement of the subscribedNew Shares and commencement 
of trading, the termination would apply only to unsubscribed New Shares. 
 
Form and Certification of the New Shares 
 
The New Shares will be issued as registered no par value shares (ISIN DE0006231004 / German 
Securities Code (WKN) 623100) in accordance with the current Articles of Association. The New Shares 
will be evidenced by one or more global share certificates deposited in collective custody with Clearstream.  
 
The right of shareholders to receive individual share certificates for their shares is, to the extent legally 
permissible and unless not required under the regulations of a stock exchange, excluded by Section 4(4) 
of the Articles of Association. The New Shares bear the same rights as all other shares of the Company 
and do not bear any additional rights or benefits. 
 
Backstop Arrangement 
 
Admiral Participations (Luxembourg) S.à r.l., (the “Backstop Investor”), a subsidiary of a fund 
managed by Apollo Global Management LLC. has agreed to acquire all New Shares (including the 
Fractional Amount) not subscribed for by the Company’s shareholders (the “Investment Shares”) at the 
Subscription Price, but not more than the Maximum Investment Amount (as described below), subject to 
the Minimum Threshold (as described below) being met (the “Backstop Arrangement”). The maximum 
number of Investment Shares to be acquired by the Backstop Investor together with any shares to be 
acquired by the Backstop Investor through Subscription Rights purchased by the Backstop Investor, if any, 
must not lead to a shareholding that would represent more than 30 percent minus one share in the 
Company’s share capital and voting rights post execution of the Offering (the “Maximum Investment 
Amount ”). The Backstop Investor may, but is not required to, acquire Investment Shares if the number of 
the Investment Shares available together with any shares to be acquired by the Backstop Investor through 
Subscription Rights purchased by the Backstop Investor, if any, does not enable the Backstop Investor to 
establish a participation in the Company’s share capital and voting rights of at least 15 percent post 
execution of the Offering (the “Minimum Threshold”). 
 
The obligation of the Backstop Investor to acquire any Investment Shares is subject to certain 
conditions precedent being met or waived by the Backstop Investor, including, but not limited to, 
applicable merger clearances, clearance by the German Ministry of Economy and Technology 
(Bundesministerium für Wirtschaft und Technologie) pursuant to the German Foreign Trade Act 
(Außenwirtschaftsgesetz), and the appointment of one representative of the Backstop Investor,Mr. 
Manfred Puffer, by the competent court to the Supervisory Board, the resignation of Mr. Max Dietrich Kley, 
the current chairman of the Supervisory Board, as of September 30, 2009, the election of Mr. Manfred 
Puffer as chairman of the Supervisory Board as of October 1, 2009, and the nomination of another 
representative of the Backstop Investor, Mr. Gernot Löhr, as member of the Supervisory Board to be 
appointed by the competent court, subject to the resignation of the current chairman as member of the 
Supervisory Board taking effect. 
 
As long as the applicable merger clearances and/or clearance by the German Ministry of Economy 
and Technology pursuant to the German Foreign Trade Act remain outstanding, the Backstop Investor will  
only be allowed to acquire or subscribe for Investment Shares that lead to a shareholding of the Backstop 
Investor in the Company of 25 percent minus one share. Once the clearances have been obtained, the 
Backstop Investor may, at its sole discretion, also subscribe for Investment Shares up to the Maximum  



Investment Amount. 
 
For as long as the Backstop Investor holds at least 15 percent of the shares and voting rights in the 
Company, the Backstop Investor will be entitled to propose two individuals, and for as long as the 
Backstop Investor holds at least 10 percent of the shares and voting rights in the Company, one individual, 
to be elected to the Supervisory Board. 
 
Delivery and Settlement of the New Shares 
 
Delivery of the New Shares subscribed for under the Rights Offering is expected to occur on or about  
August 7, 2009 unless the Subscription Period has been extended. Delivery of the unsubscribed New 
Shares to be sold in the private placement is expected to occur without undue delay following the 
subscription and payment of the Subscription Price with regard to the Investment Shares, inter alia, 
subject to applicable merger clearances and/or clearance by the German Ministry of Economy and 
Technology (Bundesministerium für Wirtschaft und Technologie ) pursuant to the German Foreign Trade 
Act (Außenwirtschaftsgesetz) having been obtained; the relevant clearances are expected to be received 
during the course of August 2009 at the latest. The New Shares will be made available to shareholders as 
co-ownership interest in the respective global share certificate.  
 
Commissions 
 
The subscription of New Shares in the Rights Offering is subject to customary banking commissions 
from the depository banks. 
 
Stock Exchange Admission and Commencement of Trading of the New Shares 
 
The application for admission of the New Shares to the regulated market (regulierter Markt) of the 
Frankfurt Stock Exchange with simultaneous admission to the sub-segment of the regulated market with 
additional post-admission obligations (Prime Standard) of the Frankfurt Stock Exchange is expected to be 
filed on July 17, 2009. The decision on admission of the New Shares subscribed for under the Rights 
Offering is anticipated for August 6, 2009. In the event that any New Shares not subscribed for by the 
current shareholders of the Company will be allotted to the Backstop Investor under the Backstop 
Arrangement, the decision on admission of such New Shares is anticipated without undue delay following 
the subscription and payment of the Subscription Price with regard to the Investment Shares, inter alia 
subject to relevant applicable merger clearances and/or clearance by the German Ministry of Economy 
and Technology (Bundesministerium für Wirtschaft und Technologie) pursuant to the German Foreign 
Trade Act (Außenwirtschaftsgesetz) having been obtained; the relevant clearances ar e expected to be 
received during the course of August 2009 at the latest. 
 
Commencement of trading and inclusion of the New Shares subscribed for under the Rights Offering 
in the existing stock quotation of the Company’s shares is expected on August 7, 2009. In the event that 
any New Shares not subscribed for by the current shareholders of the Company will be allotted to the 
Backstop Investor under the Backstop Arrangement, such New Shares will be included in the existing 
stock quotation without undue delay  following admission. 
 
Placement of Unsubscribed New Shares / Private Placement to the Backstop Investor  
 
Any New Shares that are not subscribed for in the Rights Offering (including the Fractional Amount) 
will be utilized by way of a private placement. Th e Backstop Investor has agreed to acquire any New 
Shares not subscribed for by the Company’s shareholders up to the Maximum Investment Amount at the 
subscription price subject to the terms and conditions of the Backstop Arrangement. 
 
Announcement 
 
In connection with the Rights Offering, a prospectus (the “Prospectus”) has been published on 
Infineon Technologies AG’s website (http://www.infineon.com) on July 16, 2009. On July 29, 2009, 



together with the publication of the Company’s quarterly report for the three and nine months ended 
June 30, 2009, a supplement to the Prospectus is expected to be published on the Company’swebsite 
with the respective information (See “— Right to Withdraw in case a Supplement to the Prospectus is  
Published”).  
 
Printed copies of the Prospectus and the supplemented Prospectus will be available free 
of charge during regular business hours at the Company’s offices at AmCampeon 1-12, 85579 Neubiberg,  
Germany, at the offices of Credit Suisse Securities (Europe) Limited at Junghofstrasse 16, 60311 
Frankfurt am Main, Germany, Deutsche Bank AG at Große Gallusstr. 10-14, 60311 Frankfurt am Main, 
Germany, Merrill Lynch International at Neue Mainzer Strasse 52, 60311 Frankfurt am Main, Germany, 
and Citigroup Global Markets Limited at Reuter weg 16, 60323 Frankfurt am Main, Germany, and at the 
aforementioned subscription agents. 
 
Right to Withdraw in case a Supplement to the Prospectus is Published 
 
The Company expects its quarterly report for the three and nine months ended June 30, 2009 to be 
published on or about July 29, 2009. Presumably on July 29, 2009, the Company will publish a 
supplement to the Prospectus to reflect the recent developments for the interim period up to and including 
June 30,  2009 in the Prospectus. 
 
In accordance with Section 16(3) of the German Securities Prospectus Act 
(Wertpapierprospektgesetz), investors who have made a declaration of intention regarding the  
acquisition or the subscription of securities prior to the publication of the supplement may revoke 
this within two days after publication of the supplement, provided that settlement has not yet 
occurred. 
 
The revocation does not need to be substantiated and is to be sent in text form to the locations 
at which the investor concerned has made his declaration of intention regarding the acquisition of 
the New Shares. In order to meet the deadline, timely dispatch is sufficient. 
 
Offering in the United States 
 
The New Shares and the subscription rights will be registered under the provisions of the Securities 
Act. On this account, the Company intends to file with the U.S. Securities and Exchange Commission a 
Form F-3 Registration Statement pursuant to the Securities Act 1933 as amended from time to time with 
respect to the New Shares and the Subscription Rights. 
 
Stabilization 
 
There will be no stabilization in connection with the Rights Offering. 
 
Lock-up Agreement of the Company 
 
The Company has committed itself to the Underwriters not to carry out a capital increase or other 
capital measures, without written consent of the Underwriters, which may only be withheld with good 
cause, for a period to 6 months following the admission to trading of the New Shares. 
 
Lock-up Agreement of the Backstop Investor 
 
Provided that the Minimum Threshold is met, the Backstop Investor undertakes, for a period of 
12 months following the date of acquisition of the Investment Shares, neither to dispose of any Investment  
Shares or to carry out similar measures without the consent of the Company’s Management Board (the 
“Backstop Investor Lock-up”) nor to establish a shareholding above 30 percent minus one share of the 
share capital and voting rights of the Company (the “Standstill Agreement”). Exempted from the 
Backstop Investor Lock-up are the sale and transfer of any Investment Shares under certain conditions, 
e.g. in connection with a voluntary or statutory takeover offer of a third party under the German Act on the 



Acquisition of Securities and on Takeovers (WpÜG).  
 
The Backstop Investor’s obligations with regard to the Backstop Investor Lock-up and the Standstill 
Agreement will automatically terminate if, during the period of 12 months following the date of acquisition 
of the Investment Shares, certain circumstances occur. These include, but are not limited to: (i) a person 
other than a person proposed by the Backstop Investor becomes the chairman of the Supervisory Board, 
or (ii) Mr. Gernot Löhr is not appointed as member of the Supervisory Board by the competent court within 
10 business days after the date on which such filing had to be made, or (iii) not at least two persons 
proposed by the Investor are members of the Supervisory Board. 
 
Important Notice to Shareholders 
 
Infineon believes that the positive impact of its overall cost reduction and cash preservation measures  
will enable it to finance its ordinary business operations out of cash flows from continuing operations, 
despite the sharp decline in revenue levels. However, its ability to refinance certain liabilities is a concern. 
The current outstanding nominal amount as of June 30, 2009 of e522 million under Infineon’s convertible 
notes will become due for repayment on June 5, 2010, and the current nominal amount as of June 30, 
2009 of e48 million under Infineon’s exchangeable notes will become due for repayment on August 31, 
2010. Infineon will also incur further cash outflows in connection with its IFX10+ cost reduction program, 
and may incur additional expenses in connection with the insolvency of Qimonda and the resolution of its 
ongoing negotiations regarding ALTIS, the manufacturing joint venture between Infineon and IBM in 
France. Infineon is taking a number of measures, including the Offering and the sale of its Wireline 
Communications business, in order to meet these obligations. If such measures, including the capital, 
increase fail, the Company may need to find alternative sources of funds to repay these obligations. In 
addition, further stabilization of the Infineon Technologies Group depends on the execution of restructuring 
measures, the success of which cannot be guaranteed. Overall, subscribing for the New Shares entails 
considerable risks. 
 

Neubiberg, July 2009 
 
         Infineon Technologies AG 
 

                                                             The Management Board 
 


