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BaFin approves listing prospectus which includes preliminary figures for the 

third quarter of the 2009 fiscal year 

Infineon launches rights issue for up to Euro 725 million with a subscription pe-

riod from 20 July 2009 through 3 August 2009 

 

Neubiberg, Germany – July 16, 2009 – Infineon Technologies AG announces its launch 

of a rights issue for up to 337 million shares with a subscription price of Euro 2.15 per 

share and a subscription period from 20 July 2009 through 3 August 2009. The German 

Federal Financial Supervisory Authority (BaFin) gave its required approval for the pros-

pectus today. The new shares will be offered to Infineon’s shareholders for subscription 

at a ratio of four new shares for every nine existing shares held. Infineon’s depositary 

will also make subscription rights for new American Depositary Shares (ADS) available 

to the holders of Infineon’s ADSs during the period from 20 July 2009 through 29 July 

2009. Settlement for the new shares subscribed for under the rights offering is expected 

to occur on or about August 7, 2009. Settlement of the unsubscribed new shares to be 

sold in a private placement to a company held by funds managed by an affiliate of Apol-

lo Global Management LLC (Apollo) is additionally subject to applicable regulatory 

clearances, which are expected to be received during the course of August 2009. 

 

Apollo has agreed to acquire at the subscription price up to approximately 326 million 

new shares not subscribed for by existing shareholders, subject to certain conditions. 

Among others, Apollo’s participation in Infineon must not exceed a shareholding of 30 

percent minus one share of Infineon’s share capital after implementation of the rights 

issue. In addition, the commitment is subject to the condition that Apollo, after imple-

mentation of the rights offering, has obtained a minimum shareholding of 15 percent of 

Infineon’s share capital. Apollo has the right to waive such condition.  

 

The subscription rights for the new shares will not be traded on the regulated market of 

the Frankfurt Stock Exchange. 
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Credit Suisse Securities (Europe) Limited, Deutsche Bank AG and Merrill Lynch Interna-

tional are acting as Joint Bookrunners for the rights offering. 

 

"The upcoming capital increase is a central element of our refinancing. In addition, de-

spite the difficult market environment, Infineon has succeeded in significantly improving 

its operational performance in the last quarter. By doing so we have not only fulfilled our 

recently raised guidance but even exceeded it. Both aspects, the operational perfor-

mance and the refinancing activities, point the way to a successful, stable future for our 

company", says Peter Bauer CEO of Infineon Technologies. 

 

Contained in the prospectus for the rights offering are preliminary figures for the third 

quarter of the 2009 fiscal year. Infineon’s revenues in the three months ended June 30, 

2009 were approximately Euro 845 million compared to Euro 747 million in the three 

months ended March 31, 2009 and to Euro 1,029 million in the three months ended 

June 30, 2008. Revenues were up 13 percent sequentially and down 18 percent year-

over-year. In the three months ended June 30, 2009, Automotive sales were approx-

imately Euro 206 million, Industrial & Multimarket sales were approximately Euro 221 

million, Chip Card & Security sales were approximately Euro 82 million, Wireless Solu-

tions sales were approximately Euro 251 million, Wireline Communications sales were 

approximately Euro 84 million and sales in Other Operating Segments were approx-

imately Euro 1 million. Infineon’s revenue in Corporate & Eliminations was negligible. 

 

Segment result for the company’s principal operating segments was as follows: Auto-

motive segment result was approximately negative Euro 17 million, Industrial & Multi-

market segment result was approximately Euro 9 million, Chip Card & Security segment 

result was approximately Euro 4 million, Wireless Solutions Segment Result was ap-

proximately Euro 19 million, Wireline Communications segment result was approximate-

ly Euro 7 million, Other Operating Segments segment result was approximately nega-

tive Euro 1 million and Corporate & Eliminations segment result was approximately 

negative Euro 13 million. 

 

Infineon’s gross cash position amounted to Euro 871 million as of June 30, 2009 and 

total debt at book values amounted to Euro 1,022 million. Total debt at nominal values 

amounted to Euro 1,114 million as of June 30, 2009. Infineon’s net debt position using 

nominal values was Euro 243 million as of June 30, 2009. 
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Infineon defines gross cash position from continuing operations as cash and cash equi-

valents and available-for-sale financial assets, and net debt position from continuing 

operations as gross cash position less short-term debt and current maturities of long-

term debt, and long-term debt. Since Infineon holds a portion of its available monetary 

resources in the form of readily available-for-sale financial assets, which for IFRS pur-

poses are not considered “cash”, it reports its gross cash and net debt positions to pro-

vide investors with an understanding of the Company’s overall liquidity. 

 

As of June 30, 2009, inventories were Euro 521 million compared to Euro 543 million as 

of March 31, 2009, trade and other receivables were Euro 496 million compared to Euro 

518 million as of March 31, 2009, and trade and other payables were Euro 365 million 

compared to Euro 302 million as of March 31, 2009, respectively. Capital expenditures, 

including capitalization of R&D expenses in accordance with IFRS, for the three months 

ended June 30, 2009 were approximately Euro 26 million compared to Euro 51 million 

in the three months ended March 31, 2009. Depreciation and amortization, including 

amortization of capitalized R&D, was approximately Euro 133 million for the three 

months ended June 30, 2009 compared to Euro 137 million in the three months ended 

March 31, 2009.  

 

The Company expects the final version of its quarterly results for the three and nine 

months ended June 30, 2009 to be published on or about July 29, 2009. Simultaneous-

ly, the Company will publish a supplement to the prospectus reflecting the respective 

figures. 

 

 

About Infineon 

Infineon Technologies AG, Neubiberg, Germany, offers semiconductor and system so-

lutions addressing three central challenges to modern society: energy efficiency, com-

munications, and security. In the 2008 fiscal year (ending September), the company re-

ported sales of Euro 4.3 billion with approximately 29,100 employees worldwide in con-

tinuing operations. With a global presence, Infineon operates through its subsidiaries in 

the U.S. from Milpitas, CA, in the Asia-Pacific region from Singapore, and in Japan from 

Tokyo. Infineon is listed on the Frankfurt Stock Exchange (ticker symbol: IFX) and in the 

USA on the over-the-counter market OTCQX International (ticker symbol: IFNNY).  
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Further information is available at www.infineon.com.  

This news release is available online at www.infineon.com/press/ 

 
 

D I S C L A I M E R 

Infineon Technologies AG may file a registration statement (including a prospectus) with the U.S. Securi-

ties and Exchange Commission (“SEC”) for the offering to which this communication relates. Before you 

invest, you should read that registration statement (including the prospectus) for more complete informa-

tion about Infineon and this offering. You may get these documents for free by visiting EDGAR on the 

SEC website at www.sec.gov or on Infineon’s website at www.infineon.com by clicking “Investor”. Alterna-

tively, Infineon will arrange to send you the prospectus after filing if you request it by calling +49-89-234-

26655 or emailing investor.relations@infineon.com. 

 

This publication constitutes neither a prospectus, nor an offer to sell nor a solicitation of an offer to buy 

securities of Infineon, and it is not a substitute for the prospectus. The offer of shares of Infineon in Ger-

many will be made solely by means of, and on the basis of, a securities prospectus which is to be pub-

lished. An investment decision regarding the publicly offered securities of Infineon in Germany should 

only be made on the basis of the securities prospectus. A securities prospectus which has been approved 

by the German Federal Financial Supervisory Authority will be published and will be available free of 

charge on Infineon’s website (www.infineon.com). 

 

This press release includes forward-looking statements about the future of our business, including state-

ments relating to our financing plans and developments regarding the planned rights offering. These for-

ward-looking statements are subject to a number of uncertainties, including market conditions and gener-

al economic developments, as well as developments in our own business and the other factors described 

in the “Risk Factors” section of the registration statement of Infineon on Form F-3 filed with the U.S. Se-

curities and Exchange Commission on July 16, 2009. As a result, future developments could differ mate-

rially from those indicated in the forward-looking statements. Infineon does not assume any obligation to 

update or revise these forward-looking statements in light of future developments. 

http://www.infineon.com/
http://www.infineon.com/press/

