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Q3

FY25

Q2

FY26

Q3

FY26

ø USD/EUR 1.14 1.17 1.16

Group financial performance

Order backlog1

[EUR bn]

Revenues and Segment Result USD exchange rate

Average revenue exchange rate

1 See notes for definition 

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​668​​​ ​​​​​​​​​​​717​​​ ​​​​​​​​​​​655​​​ ​​​​​​​​​​​653​​​

​​​​​​​​​​​3,704​​​
​​​​​​​​​​​3,943​​​

​​​​​​​​​​​3,662​​​
​​​​​​​​​​​3,812​​​

​​​​​​​​​​​18.0​​​% ​​​​​​​​​​​18.2​​​% ​​​​​​​​​​​17.9​​​%

Segment result margin​​​Revenues​​​Segment result​​​

​​​​​​​​​​​17.1​​​​​%​​​

​​​​​​​​​​​4,172​​​

​​​​​​​​​​​19.1​​​%

​​​​​​​​​​​797​​​

+13%​​​

+9%​​​

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​18​​​
​​​​​​​​​​​20​​​ ​​​​​​​​​​​21​​​

​​​​​​​​​​​25​​​

​​​​​​​​​​​30​​​

[EUR m]
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‒ Q-o-Q revenue growth mainly driven by microcontrollers, smart power components and ethernet solutions – all building blocks of SDVs

‒ Sequential segment result improvement, though the business with high-voltage power components for electric drivetrains continues to be a burden.

‒ Automotive order intake strong, driven by structural content growth, share gains and inventory replenishment 

Automotive (ATV)

Revenues Segment Result

[EUR m]

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​1,870​​​ ​​​​​​​​​​​1,921​​​
​​​​​​​​​​​1,821​​​ ​​​​​​​​​​​1,830​​​

Revenues​​​

​​​​​​​​​​​1,932​​​

+3%​​​

+6%​​​

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​371​​​

​​​​​​​​​​​430​​​
​​​​​​​​​​​403​​​

​​​​​​​​​​​331​​​

Segment Result Margin​​​Segment Result​​​

​​​​​​​​​​​18.1​​​%

​​​​​​​​​​​22.1​​​%​​​​​​​​​​​22.4​​​%
​​​​​​​​​​​19.8​​​% ​​​​​​​​​​​18.4​​​%

​​​​​​​​​​​356​​​

[EUR m]
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Green Industrial Power (GIP)

Revenues1 Segment Result1

‒ Revenue growth driven by industrial market recovery and investments in power infrastructure

‒ Segment result negatively impacted by temporary operational and inventory-related effects.

‒ Strong structural momentum from grid expansion and modernization, boosting demand for energy storage, transmission & distribution equipment, and high-voltage 

solid-state devices.

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​409​​​
​​​​​​​​​​​442​​​

​​​​​​​​​​​349​​​

​​​​​​​​​​​403​​​

Revenues​​​

​​​​​​​​​​​447​​​

+9%​​​

+11%​​​

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​62​​​
​​​​​​​​​​​72​​​

​​​​​​​​​​​31​​​

​​​​​​​​​​​47​​​

Segment Result Margin​​​Segment Result​​​

​​​​​​​​​​​11.7​​​%​​​​​​​​​​​8.9​​​%
​​​​​​​​​​​16.3​​​%​​​​​​​​​​​15.2​​​%

​​​​​​​​​​​9.8​​​%

​​​​​​​​​​​44​​​

[EUR m][EUR m]

1 Figures have been historically restated to reflect "Power Drivers & Signal ICs" product line transfer of from GIP to PSS
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Power & Sensor Systems (PSS)

Revenues1 Segment Result1

‒ Strong revenue growth driven by further rising demand for power solutions for AI data centers – IFX with leadership position

‒ Continued margin expansion on the back of accretive AI business, supporting PSS’s profitable growth path

‒ FY26 AI revenue now forecast at more than €1.6bn (previously €1.5bn), significant portion of future data center revenue backed by customers signing CRAs with us

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​1,075​​​
​​​​​​​​​​​1,210​​​ ​​​​​​​​​​​1,171​​​

​​​​​​​​​​​1,260​​​

Revenues​​​

​​​​​​​​​​​1,442​​​

+34%​​​

+14%​​​

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​197​​​
​​​​​​​​​​​176​​​

​​​​​​​​​​​204​​​

​​​​​​​​​​​257​​​

Segment Result Margin​​​Segment Result​​​

​​​​​​​​​​​20.4​​​%
​​​​​​​​​​​17.4​​​%

​​​​​​​​​​​14.5​​​%
​​​​​​​​​​​18.3​​​%

​​​​​​​​​​​24.9​​​%

​​​​​​​​​​​359​​​

[EUR m][EUR m]

1 Figures have been historically restated to reflect "Power Drivers & Signal ICs" product line transfer of from GIP to PSS
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Connected Secure Systems (CSS)

Revenues Segment Result

‒ Revenue growth across all product areas, led by strong demand for authentication and identification solutions.

‒ Segment result increase due to higher volumes. 

‒ AI adoption at the edge continues to broaden across industrial and consumer applications. Increasing demand for integrated system-level solutions combining sensors, 

microcontrollers, connectivity and security.

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​349​​​
​​​​​​​​​​​369​​​

​​​​​​​​​​​321​​​ ​​​​​​​​​​​319​​​

Revenues​​​

​​​​​​​​​​​350​​​

+0%​​​

+10%​​​

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​39​​​
​​​​​​​​​​​45​​​

​​​​​​​​​​​23​​​
​​​​​​​​​​​18​​​

Segment Result Margin​​​Segment Result​​​

​​​​​​​​​​​5.6​​​%​​​​​​​​​​​7.2​​​%

​​​​​​​​​​​12.2​​​%​​​​​​​​​​​11.2​​​% ​​​​​​​​​​​9.7​​​%

​​​​​​​​​​​34​​​

[EUR m][EUR m]
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Adjusted gross margin 

Therein Non-Segment Result charges

[EUR m]

Therein Non-Segment Result charges

[EUR m]

77 52 7250 674418 17 35 29

Therein Non-Segment Result charges

[EUR m]

[EUR m] [EUR m]

Gross profit R&D SG&A

Gross margin and Opex

43.0% 41.0% 42.8%43.0% 40.7%

113 85 8476 99

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​1,515​​​ ​​​​​​​​​​​1,504​​​ ​​​​​​​​​​​1,462​​​ ​​​​​​​​​​​1,477​​​

​​​​​​​​​​​38.7​​​%​​​​​​​​​​​39.9​​​%​​​​​​​​​​​38.1​​​%
​​​​​​​​​​​40.9​​​%

Gross profit as reported​​​ Gross margin as reported​​​

​​​​​​​​​​​1,703​​​

​​​​​​​​​​​40.8​​​%

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​560​​​ ​​​​​​​​​​​565​​​
​​​​​​​​​​​626​​​ ​​​​​​​​​​​612​​​

​​​​​​​​​​​17.1​​​%
​​​​​​​​​​​14.3​​​%​​​​​​​​​​​15.1​​​%

R&D expenses​​​ R&D expenses as % of revenue​​​

​​​​​​​​​​​16.1​​​%

​​​​​​​​​​​674​​​

​​​​​​​​​​​16.2​​​%

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​410​​​ ​​​​​​​​​​​401​​​ ​​​​​​​​​​​409​​​
​​​​​​​​​​​379​​​

​​​​​​​​​​​9.9​​​%​​​​​​​​​​​11.2​​​%​​​​​​​​​​​10.2​​​%​​​​​​​​​​​11.1​​​%

SG&A expenses​​​ SG&A expenses as % of revenue​​​

​​​​​​​​​​​433​​​

​​​​​​​​​​​10.4​​​%

[EUR m]
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Investments, Depreciation & Amortization and Free Cash Flow

[EUR m] [EUR m]

Investments Depreciation & Amortization Free Cash Flow

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​442​​​ ​​​​​​​​​​​451​​​

​​​​​​​​​​​582​​​

​​​​​​​​​​​541​​​
​​​​​​​​​​​514​​​

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​463​​​
​​​​​​​​​​​484​​​ ​​​​​​​​​​​478​​​

​​​​​​​​​​​452​​​ ​​​​​​​​​​​466​​​

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​288​​​

-1,276​​​ -199​​​ -63​​​

​​​​​​​​​​​599​​​

[EUR m]

*

*FCF incl. 2,180m acquisition related outflows for Marvell’s automotive 

Ethernet business



9Copyright © Infineon Technologies AG 2026. All rights reserved.public2026-08-05

Working capital, in particular trade working capital components

Working capital1 Inventories

Trade receivables Trade payables

[EUR m] [EUR m][days2]

[days]

1 See notes for definition
2 The calculation of DSO was adjusted effective 1 October 2025. The adjustment increases the transparency and informative value of the key figure and improves its comparability. The figures for the comparative periods have been adjusted accordingly.

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​3,716​​​

​​​​​​​​​​​2,955​​​
​​​​​​​​​​​3,275​​​ ​​​​​​​​​​​3,568​​​ ​​​​​​​​​​​3,486​​​

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​2,052​​​
​​​​​​​​​​​2,249​​​

​​​​​​​​​​​1,981​​​
​​​​​​​​​​​2,285​​​

​​​​​​​​​​​34​​​​​​​​​​​​​​29​​​​​​​​​​​​​​32​​​​​​​​​​​​​​34​​​

​​​​​​​​​​​2,527​​​

​​​​​​​​​​​35​​​

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​1,898​​​ ​​​​​​​​​​​2,011​​​ ​​​​​​​​​​​2,081​​​ ​​​​​​​​​​​2,068​​​

​​​​​​​​​​​67​​​​​​​​​​​​​​70​​​​​​​​​​​​​​64​​​​​​​​​​​​​​67​​​ ​​​​​​​​​​​66​​​

​​​​​​​​​​​2,127​​​

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

​​​​​​​​​​​4,280​​​ ​​​​​​​​​​​4,141​​​
​​​​​​​​​​​4,485​​​ ​​​​​​​​​​​4,540​​​

​​​​​​​​​​​153​​​
​​​​​​​​​​​183​​​ ​​​​​​​​​​​175​​​​​​​​​​​​​​176​​​

​​​​​​​​​​​4,531​​​

​​​​​​​​​​​165​​​

[EUR m][EUR m]

[days]
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Development of liquidity and debt

Capital structure

-5,721​​​-7,874​​​

​​​​​​​​​​​2,153​​​

-6,829​​​ -4,980​​​-6,829​​​

​​​​​​​​​​​1,849​​​

-4,727​​​

​​​​​​​​​​​1,539​​​

-3,445​​​

​​​​​​​​​​​2,102​​​

-4,984​​​

-5,185​​​

​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​ ​Q3 FY26​​​

Net Cash/Debt​​​Gross Debt​​​Gross Cash​​​

-6,841​​​

​​​​​​​​​​​1,656​​​

[EUR m]
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~€0.9bn/  

~€1.85bn

Outlook for Q4 FY26 and FY26

1 Based on an assumed average exchange rate of $1.15 for €1.00 for Q4
2 Including the amortization of approximately 400 million Euros from purchase price allocations

Investments 

D&A

FCF 

Adj. FCF

Segment Result Margin 

Revenue

Adj. Gross Margin

Outlook 

FY261
Outlook 

Q4 FY261

~€4.7bn 

~23%

~€2.7bn

~€2.0bn2 

~€16.3bn 

low-to-mid 40s %

~20%
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Key points

Q3: fully in line with guidance

– €4.2bn revenue, 19.1% Segment Result Margin

Cyclical momentum meets structural growth

‒ Upcycle gaining momentum, end-market strength broadening; 

structural growth drivers proving to be very strong

‒ AI growth accelerating; AI data center-related revenue expected to 

exceed €1.6bn in FY26, supported by Infineon’s unrivalled AI power 

portfolio. Significant portion of future revenues backed by CRAs.

‒ Automotive further improving, driven by structural content growth

‒ Dresden 4 opening and acquisition of ams OSRAM sensor portfolio 

support profitable growth and value creation

Outlook FY26 raised

‒ Revenue ~€16.3bn ; Adj. GM low-to-mid 40s%, SRM ~20%

‒ Adj. Free Cash Flow ~€1.85bn
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Questions & 

Answers
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Disclaimer

Disclaimer

This presentation contains forward-looking statements and/or assessments about the business, financial condition performance and strategy of the Infineon Group.

These statements and/or assessments are based on assumptions and management expectation resting upon currently available information and present estimates. They 

are subject to a multitude of uncertainties and risks, many of which are partially or entirely beyond Infineon’s control. Inf ineon’s actual business development, financial 

condition, performance and strategy may therefore differ materially from what is discussed in this presentation.

Beyond disclosure requirements stipulated by law, Infineon does not undertake any obligation to update forward-looking statements.
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Notes

Investments =  'Investments in property, plant and equipment' + 'Investments in other intangible assets and capitalized developments costs'

Order backlog =  The total amount of orders received regardless of their current status

Working Capital = ('Total current assets' – 'Cash and cash equivalents' – 'Financial investments' – 'Assets classified as held for sale') – 

('Total current liabilities' – 'Short term financial debt and current portion of long-term financial debt' – 'Liabilities classified 

as held for sale')

DIO (days inventory outstanding; quarter-to-date) = ('Net Inventories' / 'Cost of goods sold') x 90

DPO (days payables outstanding; quarter-to-date) = ('Trade payables' / ['Cost of goods sold' + 'Purchase of property, plant and equipment']) x 

90

DSO (days sales outstanding; quarter-to-date) = ('Trade receivables' - 'reimbursement obligation’ + 'contract assets') / 'revenue’ x 90
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