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Q2

FY25

Q1

FY26

Q2

FY26

ø USD/EUR 1.05 1.16 1.17

Group financial performance

Order backlog1

[EUR bn]

Revenues and Segment Result USD exchange rate

Average revenue exchange rate

1 See notes for definition 

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​601​​​ ​​​​​​​​​​​668​​​ ​​​​​​​​​​​717​​​ ​​​​​​​​​​​655​​​

​​​​​​​​​​​3,591​​​
​​​​​​​​​​​3,704​​​

​​​​​​​​​​​3,943​​​

​​​​​​​​​​​3,662​​​

​​​​​​​​​​​16.7​​​% ​​​​​​​​​​​18.0​​​% ​​​​​​​​​​​18.2​​​%

Segment result margin​​​Revenues​​​Segment result​​​

+4%​​​

+6%​​​

​​​​​​​​​​​653​​​

​​​​​​​​​​​17.1​​​%​​​​​​​​​

​​​​​​​​​​​3,812​​​

​​​​​​​​​​​17.9​​​​​%​​​

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​20​​​
​​​​​​​​​​​18​​​

​​​​​​​​​​​20​​​ ​​​​​​​​​​​21​​​

​​​​​​​​​​​25​​​

[EUR m]
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‒ Constant revenue q-o-q; volume growth offset by low single-digit price declines.

‒ Segment result margin down sequentially, driven by negative impacts of high-voltage business for electric drivetrains and price adjustments.

‒ Structural content growth of automotive semis continuing: SDV proliferation accelerating; e-mobility trend intact, yet slower growth than anticipated

‒ High-voltage power components business for electric drivetrains a drag on growth and margins – refocusing underway

Automotive (ATV)

Revenues Segment Result

[EUR m]

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​1,858​​​ ​​​​​​​​​​​1,870​​​ ​​​​​​​​​​​1,921​​​
​​​​​​​​​​​1,821​​​

-2%​​​

+0%​​​

Revenues​​​

​​​​​​​​​​​1,830​​​

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​385​​​ ​​​​​​​​​​​371​​​

​​​​​​​​​​​430​​​
​​​​​​​​​​​403​​​

Segment result margin​​​Segment result​​​

​​​​​​​​​​​22.1​​​%​​​​​​​​​​​22.4​​​%​​​​​​​​​​​19.8​​​%​​​​​​​​​​​20.7​​​% ​​​​​​​​​​​18.1​​​%

​​​​​​​​​​​331​​​

[EUR m]
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Green Industrial Power (GIP)

Revenues1 Segment Result1

‒ Revenue growth mainly driven by power infrastructure, HVAC and home appliances.

‒ Segment result improved, driven by volume fall-through and lower idle costs, outweighing price adjustments.

‒ Improving industrial market sentiment. Strong structural growth drivers, including grid modernization, AI data center build-outs, support mid-term outlook.

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​377​​​
​​​​​​​​​​​409​​​

​​​​​​​​​​​442​​​

​​​​​​​​​​​349​​​

+7%​​​

+15%​​​

Revenues​​​

​​​​​​​​​​​403​​​

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​41​​​

​​​​​​​​​​​62​​​
​​​​​​​​​​​72​​​

​​​​​​​​​​​31​​​

Segment result margin​​​Segment result​​​

​​​​​​​​​​​8.9​​​%
​​​​​​​​​​​16.3​​​%​​​​​​​​​​​15.2​​​%

​​​​​​​​​​​10.9​​​% ​​​​​​​​​​​11.7​​​%

​​​​​​​​​​​47​​​

[EUR m][EUR m]

1 Figures have been historically restated to reflect "Power Drivers & Signal ICs" product line transfer of from GIP to PSS
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Power & Sensor Systems (PSS)

Revenues1 Segment Result1

‒ Strong revenue growth driven by AI power as well as radar sensor business. 

‒ Further segment result margin expansion reflecting profitable growth path of PSS, driven by AI and adjacent areas.

‒ We reconfirm our FY26 AI revenue target of around €1.5bn and project AI revenues of around €2.5bn in FY27 (irrespective of adverse fx).

‒ AI power content per kilowatt in the range of $100–250, with the avg. today of $175, reflecting broad platform representation and more complex AI rack configurations.

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​999​​​
​​​​​​​​​​​1,075​​​

​​​​​​​​​​​1,210​​​ ​​​​​​​​​​​1,171​​​

+26%​​​

+8%​​​

Revenues​​​

​​​​​​​​​​​1,260​​​

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​135​​​

​​​​​​​​​​​197​​​

​​​​​​​​​​​176​​​

​​​​​​​​​​​204​​​

Segment result margin​​​Segment result​​​

​​​​​​​​​​​17.4​​​%​​​​​​​​​​​14.5​​​%
​​​​​​​​​​​18.3​​​%

​​​​​​​​​​​13.5​​​%
​​​​​​​​​​​20.4​​​%

​​​​​​​​​​​257​​​

[EUR m][EUR m]

1 Figures have been historically restated to reflect "Power Drivers & Signal ICs" product line transfer of from GIP to PSS
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Connected Secure Systems (CSS)

Revenues Segment Result

‒ Rising volumes in IoT-related microcontroller and connectivity solutions, offset by negative effects from identification solutions.

‒ IoT markets are in the early innings of a gradual recovery, with improving momentum across consumer and industrial applications.

‒ Growing design-win momentum for edge AI-enabling microcontrollers and secure elements.

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​356​​​ ​​​​​​​​​​​349​​​
​​​​​​​​​​​369​​​

​​​​​​​​​​​321​​​

-10%​​​

-1%​​​

Revenues​​​

​​​​​​​​​​​319​​​

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​40​​​ ​​​​​​​​​​​39​​​
​​​​​​​​​​​45​​​

​​​​​​​​​​​23​​​

Segment result margin​​​Segment result​​​

​​​​​​​​​​​7.2​​​%
​​​​​​​​​​​12.2​​​%​​​​​​​​​​​11.2​​​%​​​​​​​​​​​11.2​​​%

​​​​​​​​​​​5.6​​​%

​​​​​​​​​​​18​​​

[EUR m][EUR m]
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From 4 to 3 divisions: New organizational structure to bring 

innovative system-level solutions to customers faster

ATV GIP PSS CSS

Focus applications (examples)

• SDV

• E-mobility

Automotive (ATV) Power Systems (PS) Edge Systems (ES)

• Power infrastructure

• AI Datacenter

• Robotics & Edge AI

• Smart home

Clearer ownership 

of focus applications

Further accelerate

innovation-to-customer value

Reduced complexity 

streamlines decision-making

From…

…to:
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Well-balanced and simplified business setup

FY25 revenue of €14.7bn as reported and pro forma

50%

11%

29%

10%

~50%

~30%

MCU, security, wireless connectivity

RF, sensors, USB 

Power (Si MOSFET, GaN), analog ICs

Power (IGBT, SiC)

OBC

~20%
CSS

ATV

GIP

PSS

ES

ATV

PS
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Adjusted gross margin 1 

Therein Non-Segment Result charges

[EUR m]

Therein Non-Segment Result charges

[EUR m]

67 77 5253 502914 18 17 35

Therein Non-Segment Result charges

[EUR m]

[EUR m] [EUR m]

Gross profit R&D SG&A

Gross margin and Opex

40.7% 43.0% 41.0%40.9% 43.0%

99 113 8576 76

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​1,391​​​

​​​​​​​​​​​1,515​​​ ​​​​​​​​​​​1,504​​​ ​​​​​​​​​​​1,462​​​

​​​​​​​​​​​39.9​​​%​​​​​​​​​​​38.1​​​%
​​​​​​​​​​​40.9​​​%​​​​​​​​​​​38.7​​​%

Gross profit as reported​​​ Gross margin as reported​​​

​​​​​​​​​​​38.7​​​%

​​​​​​​​​​​1,477​​​

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​559​​​ ​​​​​​​​​​​560​​​ ​​​​​​​​​​​565​​​

​​​​​​​​​​​626​​​

​​​​​​​​​​​17.1​​​%
​​​​​​​​​​​14.3​​​%​​​​​​​​​​​15.1​​​%​​​​​​​​​​​15.6​​​%

R&D expenses​​​ R&D expenses as % of revenue​​​

​​​​​​​​​​​612​​​

​​​​​​​​​​​16.1​​​%

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​376​​​
​​​​​​​​​​​410​​​ ​​​​​​​​​​​401​​​ ​​​​​​​​​​​409​​​

​​​​​​​​​​​11.2​​​%​​​​​​​​​​​10.2​​​%​​​​​​​​​​​11.1​​​%​​​​​​​​​​​10.5​​​%

SG&A expenses​​​ SG&A expenses as % of revenue​​​

​​​​​​​​​​​379​​​

9.9%

[EUR m]
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Investments, Depreciation & Amortization and Free Cash Flow

[EUR m] [EUR m]

Investments Depreciation & Amortization Free Cash Flow

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​470​​​
​​​​​​​​​​​442​​​ ​​​​​​​​​​​451​​​

​​​​​​​​​​​582​​​

​​​​​​​​​​​541​​​

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​483​​​
​​​​​​​​​​​463​​​

​​​​​​​​​​​484​​​ ​​​​​​​​​​​478​​​
​​​​​​​​​​​452​​​

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​174​​​
​​​​​​​​​​​288​​​

-1,276​​​ -199​​​ -63​​​

[EUR m]

*

*FCF incl. 2,180m acquisition related outflows for Marvell’s automotive 

Ethernet business
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Working capital, in particular trade working capital components

Working capital1 Inventories

Trade receivables Trade payables

[EUR m] [EUR m][days2]

[days]

1 See notes for definition
2 The calculation of DSO was adjusted effective 1 October 2025. The adjustment increases the transparency and informative value of the key figure and improves its comparability. The figures for the comparative periods have been adjusted accordingly.

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​3,424​​​ ​​​​​​​​​​​3,716​​​

​​​​​​​​​​​2,955​​​
​​​​​​​​​​​3,275​​​ ​​​​​​​​​​​3,568​​​

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​2,017​​​ ​​​​​​​​​​​2,052​​​
​​​​​​​​​​​2,249​​​

​​​​​​​​​​​1,981​​​

​​​​​​​​​​​29​​​​​​​​​​​​​​32​​​​​​​​​​​​​​34​​​​​​​​​​​​​​31​​​ ​​​​​​​​​​​34​​​

​​​​​​​​​​​2,285​​​

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​1,974​​​ ​​​​​​​​​​​1,898​​​ ​​​​​​​​​​​2,011​​​ ​​​​​​​​​​​2,081​​​

​​​​​​​​​​​70​​​​​​​​​​​​​​64​​​​​​​​​​​​​​67​​​​​​​​​​​​​​68​​​ ​​​​​​​​​​​67​​​

​​​​​​​​​​​2,068​​​

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

​​​​​​​​​​​4,333​​​ ​​​​​​​​​​​4,280​​​ ​​​​​​​​​​​4,141​​​
​​​​​​​​​​​4,485​​​

​​​​​​​​​​​176​​​
​​​​​​​​​​​153​​​

​​​​​​​​​​​183​​​​​​​​​​​​​​177​​​ ​​​​​​​​​​​175​​​

​​​​​​​​​​​4,540​​​

[EUR m][EUR m]

[days]
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Development of liquidity and debt

Capital structure

-4,980​​​-6,829​​​

​​​​​​​​​​​1,849​​​

-4,984​​​

-4,727​​​-6,829​​​

​​​​​​​​​​​2,102​​​

-3,445​​​

​​​​​​​​​​​1,687​​​

-3,829​​​

​​​​​​​​​​​1,539​​​

-5,516​​​

​​​​​​​​​​​2,153​​​

-7,874​​​ -5,721​​​

​Q2 FY25​​​ ​Q3 FY25​​​ ​Q4 FY25​​​ ​Q1 FY26​​​ ​Q2 FY26​​​

Net Cash/Debt​​​Gross Debt​​​Gross Cash​​​[EUR m]



13Copyright © Infineon Technologies AG 2026. All rights reserved.public2026-05-06

~€1.25bn/  

~€1.65bn

Outlook for Q3 FY26 and FY26

1 Based on an assumed average exchange rate of $1.17 for €1.00
2 Including the amortization of approximately 400 million Euros from purchase price allocations

Investments 

D&A

FCF 

Adj. FCF

Segment Result Margin 

Revenue

Adj. Gross Margin

Outlook 

FY261
Outlook 

Q3 FY261

~€4.1bn 

high-teens %

~€2.7bn

~€2.0bn2 

significantly up vs. prior year

low-to-mid 40s %

~20%
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Key points

Q2: Fully in line with guidance

– €3.8bn revenue, 17.1% Segment Result Margin

Broader upcycle in sight

‒ Business indicators point to a broader upcycle across more and 

more target markets. Momentum differs across applications:

‒ AI exceptionalism persists, benefitting also our industrial 

business.

‒ Automotive directionally improving, driven by structural trends. 

Accelerating adoption of software-defined vehicles. E-mobility 

progressing slower than expected. 

‒ High-voltage drivetrain components face increasing market 

pressure -> we are refocusing the business

Outlook FY26 raised; streamlined org setup coming

‒ Significant revenue growth y-o-y; Adj. GM low-to-mid 40s%, SRM ~20%

‒ Adj. Free Cash Flow ~€1.65bn

‒ As of Q4: from 4 to 3 divisions (ATV,PS, ES)
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Questions & 

Answers
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Disclaimer

Disclaimer

This presentation contains forward-looking statements and/or assessments about the business, financial condition performance and strategy of the Infineon Group.

These statements and/or assessments are based on assumptions and management expectation resting upon currently available information and present estimates. They 

are subject to a multitude of uncertainties and risks, many of which are partially or entirely beyond Infineon’s control. Inf ineon’s actual business development, financial 

condition, performance and strategy may therefore differ materially from what is discussed in this presentation.

Beyond disclosure requirements stipulated by law, Infineon does not undertake any obligation to update forward-looking statements.
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Notes

Investments =  'Investments in property, plant and equipment' + 'Investments in other intangible assets and capitalized developments costs'

Order backlog =  The total amount of orders received regardless of their current status

Working Capital = ('Total current assets' – 'Cash and cash equivalents' – 'Financial investments' – 'Assets classified as held for sale') – 

('Total current liabilities' – 'Short term financial debt and current portion of long-term financial debt' – 'Liabilities classified 

as held for sale')

DIO (days inventory outstanding; quarter-to-date) = ('Net Inventories' / 'Cost of goods sold') x 90

DPO (days payables outstanding; quarter-to-date) = ('Trade payables' / ['Cost of goods sold' + 'Purchase of property, plant and equipment']) x 

90

DSO (days sales outstanding; quarter-to-date) = ('Trade receivables' - 'reimbursement obligation’ + 'contract assets') / 'revenue’ x 90
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